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Preface

Navigating Global Challenges

In an ever-shrinking world, the intricate web of international trade has bound nations together in unprecedented ways. Economic globalisation, with its promises of prosperity and progress, has reshaped the landscape of our interconnected planet. Yet, it has also unveiled vulnerabilities that transcend borders, reverberating in the wake of economic crises, and casting a shadow over our shared goals for sustainable development.

In this curated collection, we embark on a journey through the intricate nexus of International Trade, Economic Crisis, and the Sustainable Development Goals (SDGs). This book represents a collaboration of brilliant minds, each contributing their unique perspectives and expertise, to illuminate the complex interplay between these three critical facets of our contemporary global landscape.

Understanding the Interconnectedness

International trade, as the lifeblood of our global economy, holds the power to both uplift and challenge nations. The flow of goods, services and ideas across borders is a testament to human ingenuity and cooperation. Yet, the ripples of economic crises, whether spurred by financial meltdowns or unforeseen shocks, remind us of the fragility that underlies our global economic system.

The SDGs, a shared commitment by the nations of the world, stand as a beacon of hope. They articulate a vision of a just, equitable and sustainable future, promising to leave no one behind. However, achieving these goals in the face of economic turbulence and the complexities of international trade presents a formidable challenge.

Charting a Course Forward

This book endeavours to dissect this intricate tapestry. Through a series of insightful chapters, our contributors delve into the nuances of international trade dynamics, the causes and consequences of economic crises and the alignment of these forces with the SDGs. Together, we seek to answer pressing questions: How can international trade be harnessed to foster sustainable development? What strategies can nations employ to weather economic storms while staying true to the SDGs? How do we reconcile the pursuit of economic growth with environmental and social responsibility?

As you navigate these pages, you will find a wealth of knowledge, analysis and innovative solutions. Our aim is not only to shed light on the challenges but also to inspire action. We believe that by understanding the complexities of international trade, economic crises and the SDGs, we can chart a course towards a more equitable and sustainable world.

This edited volume is a testament to the collective dedication of experts from diverse fields, all committed to addressing these pressing issues. We invite you to embark on this intellectual journey, to explore the intersections of international trade, economic resilience and the pursuit of a sustainable future.

Together, we can forge a path that leads to a world where the benefits of international trade are equitably distributed, where economic crises are met with resilience and innovation and where the SDGs are not just aspirations but lived realities.

Welcome to ‘International Trade, Economic Crisis, and the Sustainable Development Goals….’

Tonmoy Chatterjee
Editor


Foreword

The complex international context, with increasing polarization among groups of nations, creates additional critical issues in the achievement of the Sustainable Development Goals (SDGs) on top of the overlapping food, health, energy and economic shocks of recent years that have pushed tens of millions of people into poverty. The State of the 2030 Agenda for Sustainable Development Report explains that for 50% of the SDGs progress is insufficient or at risk, while for 30% of them (especially those related to poverty, hunger and the climate crisis) the situation is stagnant or has even worsened from seven years ago. Halfway through the 2030 Agenda so many targets are seriously off track. Progress in recent years has been slow and uneven within and among countries. The SDGs index fell from 64% in 2015 to 66% in 2019. Then, with the onset of the pandemic, progress stopped. By 2022, the index was 67%. At current trends, based on simple projections, there is a risk that the gap between high- and low-income countries will be wider in 2030 (29 points) than in 2015 (28 points).

Another aspect that should not be overlooked is the tightening of global financial conditions, which has been devastating especially for countries with high debt. Rising interest rates and borrowing costs in international markets have increased the risk of default. During the pandemic, rich countries were able to afford to invest in recovery and returned to their previous growth paths; their recovery spending was 30 times higher than that of developing countries and 610 times higher than that of least developed countries (LDCs), which could only afford $20 per person. The gap between rich and poor countries is thus widening further, and for the first time, after years of optimistic interim reports, the 2030 Agenda targets are in danger of not being met. This volume aims to examine the critical issues emerging as a result of the economic crisis by highlighting a wide range of crises, including some relevant issues, such as the pandemic crisis, the Russia-Ukraine war crisis and the financial crisis. In order to find a way out of the possible obstacle of the crisis on the SDGs, this book suggests several international trade policy measures with the addition of growth elements. To pursue this goal, the editor has divided the analysis into three parts or sections: Economic Implications of the Crisis on Sustainable Development Goals (Section 1), Recent Developments due to the Pandemic Crisis Development on Sustainable Development (Section 2) and Issues in International Trade, Crisis and Sustainability (Section 3).

The contents of this book are thus highly relevant to measuring and suggesting responses to the major asymmetries in the contemporary world, and can also play a significant role in determining policies at the margin of crises.

Prof (Dr) Enrico Ivaldi
Libera Università di Lingue e Comunicazione IULM,
Milano (Italy) and Centro de Investigaciones en
Econometria – CIE University of Buenos Aires (Argentina)
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